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finalisation of the report.
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Croydon Affordable 

Homes LLP

No No specific risks identified Subject to conclusion of 2019/20 audit

Croydon Affordable 

Tenures LLP

No No specific risks identified Subject to conclusion of 2019/20 audit
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





Commercial in confidence



Commercial in confidence

Management over-

ride of controls •

•

•

•

•

•

•

•

•

•



Commercial in confidence

Group and Authority
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Valuation of 

Investment 

Properties

Group and Authority
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The expenditure 

cycle includes 

fraudulent 

transactions -

Completeness of 

operating 

expenditure

Group and Authority
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Accounting for 

group 

consolidations 

Group and Authority

• •

• • 

• • 

• • 

• •

• • 

• • 

•

•

•



Commercial in confidence

Officer’s 

remuneration is 

not accurate

Group and Authority
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Valuation, 

accuracy and 

existence of Brick 

by Brick loans 

Group and Authority
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Valuation of bad 

debt provision

Group and Authority

•

•

•

•



Commercial in confidence



Commercial in confidence

•

•

•

•

•

•

•

•

•



Commercial in confidence

•

•

•

•

•

•

•

•



Commercial in confidence

•

•

•

•

•

•

https://www.frc.org.uk/getattachment/0fa69c03-49ec-49ae-a8c9-cc7a2b65382a/ISA-(UK)-540_Revised-December-2018_final.pdf
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IT system Audit area Planned level IT audit assessment

Oracle Fusion Financial reporting • Follow up on remediation of prior year issues

• Assess impact of findings and deficiencies on the audit approach

Northgate i-World Council Tax, Business Rates, Benefits, 

Grants

• Follow up on remediation of prior year issues

• Assess impact of findings and deficiencies on the audit approach
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Ethical Standard (revised 

2019)

https://www.frc.org.uk/getattachment/601c8b09-2c0a-4a6c-8080-30f63e50b4a2/Revised-Ethical-Standard-2019-With-Covers.pdf
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Function Benefits for you

Data extraction Providing us with your financial 

information is made easier

File sharing An easy-to-use, ISO 27001 certified, 

purpose-built file sharing tool

Project 

management

Effective management and oversight of 

requests and responsibilities

Data analytics Enhanced assurance from access to 

complete data populations
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https://www.frc.org.uk/getattachment/97b5a417-d9bf-4649-b3c3-3ae49a350fe7/FRC-AQR-Major-Local-Audits_October-2021.pdf
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